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RESOURCE BANKSHARES INC.
STATEMENT OF FINANCIAL CONDITION (IN THOUSANDS)

Holding

Company Consolidated

6/30/2023

Holding

Company Consolidated

6/30/2022

ASSETS

(in thousands)

(unaudited)

(in thousands)
(unaudited)

A BANK HOLDING COMPANY Cash & due from banks $18,920 $13,337
Interest bearing deposits in other banks 1 106
Fed funds sold 5,095 24,413
Investment securities: Available-for-sale, at fair value 217,438 257,106
Held-to-maturity 4,851 4,832
JU|y 18,2023 Other stocks, at cost 1,236 2,140
Loans, less allowance for loan losses 713,883 646,035
(06/30/2023 Allowance for loan losses $4,631,894)
(06/30/2022 Allowance for loan losses $4,386,626)
Bank premises & equipment, net of accumulated depreciation 28,082 23,813
Deferred Tax Receivable 3,312 2,851
Accrued interest receivable 2,630 2,133
Dear Shareholder: Other real estate owned 604 991
Other assets 1,711 987
Throughout our ty\{enty—ﬁve-year hllstory, Resource Bank has representeql a source of sjcrength anql .stablllty TOTAL ASSETS 997,763 976,744
for the communities we serve. Since 1998, we've been helping businesses, individuals, families, and — —
communities grow by providing financial services tailored to their unique needs. Our role is not one we take LIABILITIES
lightly. We continually strive to bring valge to your investment by operating as efficiently as possible and, at Deposits
the same time, supporting our community. Demand Deposit Accounts $222,044 $248,427
NOW Accounts 290,459 396,342
o . Money Market Accounts 50,500 111,175
As of quarter end, our total assets were $998 rT1|II|on, an increase of 1 .94 percent from the same quarter last Savings Accounts 37566 41345
year. Loans ended at $714 million, and deposits ended at $796 million, changes of 10.50 percent and -7.86 Certificates of Deposits $250,000 & over 130,251 45,622
percent, respectively. Our Tier 1 undiluted book value per share was $68.41, an increase of $3.87 per share, Tot Cl’tlger Ce”',ﬁtcates of Deposit —7:54'::: —86230'3;2
: ) ; ; otal Deposits ! ,
with our Tier 1 total shareholder’s equity equal to 10.97 percent of total assets. Accrued expenses and other liabilities 3,403 2,882
Deferred Tax Payable 128 215
As we celebrate our milestone anniversary, we enthusiastically look forward to the future. Our team has Accrued Interest Payable 2,639 80
shown loyalty and growth over the years, and through promoting from within, we have established strong Tota?tlt‘ie;g‘i’;ir:i":sd Funds ﬁ %
employee tenure. Margins are trending in the right direction, and we expect to have top-tier earnings as the — —
rate environment levels. Our loan pipeline is strong, and deposits are growing. We have received positive STOCKHOLDERS’ EQUITY
attention from expanding our property ownership to New Orleans, and we eagerly await the opening of our Common stock: $1.00 par value; 2,000,000 shares authorized: 1610 1,589
Tchoupitoulas Branch later this year. We remained focused on deepening existing relationships and winning 1,610,401 and 1,589,285 shares issued and outstanding at
new affiliations. It is through your investment and partnership that we have achieved such significant growth 06/30/2023 & 06/30/2022, respectively.
. . 1 . . . Stock Subscription Receivable (1,665) (1,501)
and success over the past twenty-five years. We remain committed to providing you with exceptional service Capital Surplus 21580 20738
and value as we continue to grow together. Retained Earnings 83,776 76,611
Earnings year to date (*Bank only $4,171,194 year to date) 4,148 5,130
Net unrealized gains (losses) on securities held (12,460) (10,726)
Total Stockholder’s Equity $96,989 $91,841
Yours truly, TOTAL LIABILITIES AND STOCKHOLDERS' EQUITY $997,763 $978,744
) e =
Book Value per Share-Undiluted $60.62 $57.79
Book Value per Share-Diluted $61.04 $58.42
Quarterly Return on Average Assets (ROA) (*Bank only as of June 30) 0.80% 1.05%
Quarterly Efficiency Ratio (*Bank only as of June 30) 68.33% 64.41%
YTD Return on Average Assets (ROA) (*Bank Only as of June 30) 0.86% 1.06%
YTD Efficiency Ratio (*Bank only as of June 30) 70.57% 64.33%
. . Tier 1 Capital Total Stockholders’ Equity $109,449 $102,567
G. Chris Keller, Jr. Chandler Craig, Jr. Tier 1 Capital Book value per share-undiluted $68.41 $64.54
CEO & Chairman of the Board President & Vice Chairman of the Board Tier 1 Capital Book value per share-diluted 367.99 364.34

Management has elected to omit substantially all of the disclosures and the related statements of income, cash flow and changes in equity required by the
generally accepted accounting principles as issued by the U. S. Financial Accounting Standards Board. If the omitted disclosures and the statements of cash flows
and changes in equity were included in the financial statements, they might influence the user’s conclusions about the company’s financial position, results of
operations, and cash flows. Accordingly, the financial statements are not designed for those who are not informed about such matters.



